
 

 

 

 

Media release / Marketing notification 
 

Real I.S. Group acquires office asset in Sydney CBD 

• Prime location within the Walsh Bay precinct of Sydney CBD 

• Exceptional connectivity to new Metro station 

• Six-storey multi-tenanted office building 

 

Munich/Sydney, 19. September 2024 – Real I.S. Australia Pty Ltd, a subsidiary of leading 

international real estate investment manager Real I.S. AG, is pleased to announce the acquisition 

of 8 Windmill Street in Walsh Bay, Sydney, Australia. The acquisition valued at 

AUD 47.75 million, marks a strategic expansion of Real I.S. Group's global portfolio and 

reinforces its commitment to strategic investments in prime locations. 

 

The 3,748 square metre office building is located in the heart of Sydney’s historic – and rapidly 

expanding – Barangaroo/Walsh Bay precinct. 8 Windmill Street is a premier commercial property 

built in 2004 that offers exceptional potential for both current (BG&E, Costin Roe, Pittwater 

Consulting) and future tenants. The property boasts modern facilities, adaptable floorplates, and 

is in close proximity to key cultural landmarks within the Walsh Bay/The Rocks precinct. The 

property stands to significantly benefit from the new Barangaroo Metro link. This enhanced 

connectivity will provide tenants with direct access to the Financial Core at Martin Place as well 

as extended into both North and Southern Sydney, making it an attractive addition to Real I.S. 

Group's extensive real estate assets.  

 

“We are thrilled to add 8 Windmill Street to our portfolio,” said George Koumoukelis, Transaction 

Manager of the Australia office at Real I.S. Group. “This acquisition aligns perfectly with our 

investment strategy of securing high-quality properties in dynamic urban centers. The Walsh Bay 

precinct of the Sydney CBD is a vibrant and rapidly growing market, and we believe this property 

will provide significant value to our investors.” 

 

The acquisition was expertly led by George Koumoukelis, Transaction Manager in Sydney, with 

invaluable contributions from Abdallah Chami, National Asset Manager and Kelvin Tran, National 

Capital Works Manager, who formulated the Asset Management strategy. This transaction was 

supported by peers in Munich. 

 

“This investment underscores our confidence in the long-term potential of Sydney’s commercial 



 

real estate market,” said Désirée Bühler, Managing Director of Real I.S. Australia Pty Ltd. “We 

are particularly proud of the outstanding work done by our Australian team, whose local expertise 

and strategic vision were crucial to the success of this acquisition. We look forward to contributing 

to the city’s vibrant business landscape and providing high-quality office spaces that support the 

growth and success of our tenants.” 

 

The acquisition was done on behalf of the “Real I.S. Australian Institutional Portfolio Fund” (AIPF), 

a special real estate fund set up for German institutional investors. The transaction marks the 

fifth investment of the fund and further strengthens its return profile and diversification.  

 

“As an internationally active asset manager, we have the advantage of our local teams that can 

act swiftly upon attractive opportunities when they arise. Australia currently offers European 

investors good prospects for market entry,” said Dr. Christine Bernhofer, member of the Real I.S. 

Group Management Board 

 

The acquisition was facilitated by K&L Gates for legal advisory, CBRE for technical due diligence, 

and PwC for tax due diligence, ensuring a smooth and efficient transaction process.  

 
 
About the Real I.S. Group 
 
The Real I.S. Group has a track record of more than 30 years as BayernLB’s fund provider specialised in 

real estate investment. As a member company of the Sparkassen-Finanzgruppe (German savings banks 

group, Land central banks and associated companies), the Group ranks among the leading asset 

managers in the German market. Along with alternative investment funds (specialised institutional AIFs 

and closed-ended retail AIFs) and an open-ended retail real estate investment fund, the range of products 

and services comprises customised investment fund solutions, club deals, joint ventures and asset 

management mandates for institutional clients. More than 75 percent of the aggregate portfolio is 

classified as a financial product under Article 8 of the EU Sustainable Finance Disclosure Regulation. 

Real I.S. Property Management GmbH completes the range of services. The company has assets of 

around EUR 12,5 billion under management. The Real I.S. Group has two licensed investment 

management companies (KVG) established under the German Investment Code (KAGB) and offices in 

France, Ireland, Luxembourg, the Netherlands, Spain and in Australia. More information is available on 

the company's websites at www.realisag.de or www.realis-australia.com.au 

 

The real estate investment manager Real I.S. Australia Pty Ltd manages a portfolio with assets worth 

approx. AUD 1.0 billion and an aggregate area of 120,000 square metres on the country’s East Coast 

(Sydney, Melbourne, Canberra and Adelaide). Based in Sydney since 2012, Real I.S. Australia is a 

subsidiary of Real I.S. Group. The local team has in-depth expertise of the Australian real estate market 

and an excellent network of industry contacts. 

 

http://www.realisag.de/
http://www.realis-australia.com.au/


 

This is a marketing notification. Before you make a definite investment decision, please read the 

prospectus and/or information document of the alternative investment fund (AIF) and the key investor 

information document (KIID) or key information document (KID). 

 
Your contact: 
Real I.S. AG 
Innere Wiener Strasse 17 
81667 München 
Germany 
 
Dirk Böckenhoff  
phone  +49 (0)89 489082 283 
fax  +49 (0)89 489082 295 
email  dirk.boeckenhoff@realisag.de 
 
Birgit Lehmann-Schraut 
phone  +49 (0)89 489082 226 
fax  +49 (0)89 489082 295 
email  birgit.lehmann-schraut@realisag.de 
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